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SOUTH FLORIDA WATER MANAGEMENT DISTRICT

GASB Statement No. 54
PUrposes:;

B Redefines governmental fund types.

B Creates new fund balance repenting
categoenes for governmental fitnd

types
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT

GASB 54 Definition of Special
Revenue Eund

m “...used to account for and report the
PrLOCEEMS Of SPECIfIC FEVENUE
SOUIGES that are restricted or
committed te expenditure for
SPEcIiied purpoeses other than debt
service or capital projects.”
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT

GASB 54 Definition of a Capital
Projects Fund

m “...used to account for and report
financial FESEUCES that are
restricted, committed or assigned to
expenditure for capital outiays
Including the acguisition or.
construction off capital facilities and
other capital assets.”
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT

Fund Balance Old
B Fund Balance = Assets — Liabilities

m Old fund balance designations:

RESENVEM — INVEeNteny, EnCUMBrances,
and activities

Jnresenved

Desighated — Ssubsequent years
eEXpenditures, econemic
stabilization

Undesignated — everything else
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT

Fund Balance New

B Fund Balance = Assets - Liabilities
B New designations under GASBI 54
Nenspendable
Spendable
Restricted
Committed
Assigned

Unassigned
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT

Potential Policy Decisions

B Economic Stabilization Reserves

B Considerr Adoepting a FundiBalance
Rolicy,
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT

Economic Stabilization Reserves

Currently: classified as
Unreserved/Designated Fund Balance

A pelicy:compliant withf GASB 54" needs
10 he adepted I the rESErVE IS 1o
CONtINUE 1O BE pPresented as a

classification (committed) of fund
balance.

If we don’t adopt a policy then the
reserve becomes unassigned
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT

Fund Balance Policy

Establishithe order ofi expenditure of
funds by classification.

Define thie Specific Ssteps required for the
PLOCESS Off committing/ funds.

INClUdE the SPECIfICS afi a stanilization
policy
Create a minimum fundfbalance policy.

sfiwmd.gov

_



